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OF THE 
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TRADING NAME OF LICENSEE: BOARDWALK REGENCY CORPORATION (Caesars Atlantic City) 

BALANCE SHEETS 
AS OF DECEiLEiER 3 1,2002 AND 200 1 

Current Assets: 
........................................................................................ Cash and Cash Eqmvalents 

............................................................................................. Short-Term Investments 

............................................................................................... Total Current Assets 

I 

................................... .Note 3.. ........... 
.................................................. Notes 1, 4 & 9 .... 

.................................................. Less: Accumulated Depreciation and Amortization 
. . .  ...................................................................................... . .  Property and Equipment - Net 

.................................................................................................................. 

3 
4 
5 

LIABILITIES AND EQUITY 

Recervables and Patrons' Checks (Net of Allowance for 
Doubtful Accounts-(2002, 57,857; 2001, 513,676).. ......... Note 2 ..................... 

................................................................................ Inventories Note 1. ........... 
Prepa~d Expenses and Other Current Assets... ...................................................... 

Current Liabilities: 
........................................................................................................ Accounts Pavable 

........................................................................... Notes Payable Note 5 .............. 
Current Portion of Long-Term Debt: 

.................................................................... Due TO Aftiliates Note 8 .............. 
.................................................................................... Other Note 9 ............... 

Income Taxes Payable and Accrued ......................................... Note 1 .............. 
Other Accrued Expenses ....................................................... ..Note 6.. ............ 
Other Current Liabilities ........................................................ Note 7 .............. 

.......................................................................................... Total Current Liabilities 

Long-Term Debt: 
..................................................................... ..Note 8.. ............ 

Other ........................................................................................ Note 9 ............... 
............................................................................................................. 
............................................................................................................. 

Total Liabilities .............................................................................................................. 

The accompanying notes are an integral part of the financial statements. 
Valid comparisons cannot be made without using information contained in the notes. 

21 

28 

............................................................. Stockholders', Partners', or Proprietor's Equ~ty 

......................................................................................... Total Llab~lit~es and Equ~t j  



TRADING NALME OF LICENSEE: BOARDWALK REGENCY CORPORATION (Caesars Atlantic City) 

STATEMENTS OF INCOME 

FOR THE TWELVE hfO?t'Tf3S ENDED DECEMBER 3 1,2002 AND 2001 

(UNAUDITED) 
(S IS THOUSANDS) 

Casino ................................................................................... Note I... ......... 
.................................................................................................................. Rooms 

.............................................................................................. Food and Beverage 
Other .................................................................................................................... 

.................................................................................................. Total Revenue 
Less: Promotional Allowances ............................................... Note 1 

* ............ 
Net Revenue ...................................................................................................... 

Costs and Expenses: 
Cost of Goods and Services ................................................................................. 
Selling, General, and Administrative 

* ................................................................... 
Provision for Doubtful Accounts ......................................................................... 

................................................................................ Total Costs and Expenses 

Gross Operating Profit ............................................................................................ 

Depreciation and Amortization ................................................. Note 1 ............ 
Charges from .A.Kiliates Other than Interest: 

................................... Management Fees . .Note 1 0. ......... 
Other ................................................................................ .Note 10.. ........ 

.............................................................................. Income (Loss) from Operations 

Other Income (Expenses): 
... Interest (Expense) - Affiliates .Note 5 8L 8.. 

......... Interest (Expense) - External .............................................. .Note 9.. 
............ Investment Alternative Tax wd Related Income ('Expense) :...Note 1 

Nonoperating Income (Expense) - Net . .Note 1 1 .......... 
Total Other Income (Expenses) ........................................................................ 

.............................. ncome (Loss) Before Income Taxes and Extraordinary Items 
.......... Provision (Credit) for Income Taxes Note 1.. 

ncome (Loss) Before Extraordinary Items ............................................................ 
Extraordinary Items (Net of Income Taxes - 

....................................................................... ) 

*Restated to conform to the 2002 presentation. 
The accompanying notes are an integral part of the financial statements. 

Valid comparisons cannot be made without using information contained in the notes. 



? & D I S G  hXhlE OF LICENSEE. BOARDWALK E G E X C Y  COflPORATIOX (Caesars Atlantic City) 

ENTS OF INCOM 

FOR THE THREE MONTHS Eh'DED DECEXIBER 3 1,2002 AND 200 1 

(UNAUDITED) 
(S IN THOUSANDS) 

.......... Casino N o t  1.. 
................................................................................................................ Rooms.. 

Food and Beverage .............................................................................................. 
Other .........................Other.....................-.-.-.---.-..-.. ..................................................................................... 

Total Revenue .................................................................................................... 
............ Less: Promotional Allowances ................................................ o t e  1 

Net Revenue ....................................................................................................... 

Costs and Expenses: 
Cost of Goods and Services ................................................................................. 
Selling, General, and Administrative ................................................................... 

......................................................................... Provision for Doubtful Accounts 
Total Costs and Expenses ................................................................................. 

Gross Operating Profit ............................................................................................ 

. . 
............ .................................................. Depreciation and Amortization t 1 

Charges from Affiliates Other than Interest: 
........ .................................................... Management Fees Note 10.. 
......... Other ............................................................................... .Note 10. 

Income (Loss) from Operations .............................................................................. 

Other Income (Expenses): 
... Interest (Expense) - Affiliates 5 & 8 . .  

......... Interest (Expense) - External .Note 9.. 
.......... Icvestment Aiternativ:: Tax and iiekted izsoxe (f;-,:iper.jt?j :... %re !.. 
.......... Nonoperating Income (Expense) - Net ............................... ..-. .Note I 1 

........................................................................ Total Other Income (Expenses) 

.............................. ncome (Loss) Before Income Taxes and Extraordinary Items 
............ Provision (Credit) for Income Taxes o t  1 

ncome (Loss) Before Extraordinary Items ............................................................. 
Extraordinary Items (Net of Income Taxes - 

........................................................................ ) 

"Res?ated to conform to the 2002 presentation. 
The accompanying notes are an integral part of the financial statements. 

Valid comparisons cannot be made without using information contained in the notes. 





TR-sJ31TXG NhME OF LICENSEE: BOARDWALK REGENCY CORPORATION (Caesars Atlantic City) 

STATEMENTS OF CASH FLOW 
FOR THE TWELVE MONTHS EhrDED DECEMBER 3 1,2002 AND 2001 

(UNAUDITED) 
(S IN THOUSANDS) 

NET CASH PROVIDED (USED) BY OPER4TIiVG ACTIVITIES ............ 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of Short-Term Investment Securities ............................................ 
Proceeds fiom the Sale of Short-Term Investment Securities ..................... 
Cash Outflows for Property and Equipment ................................................ 

............................... Proceeds fiom Disposition of Property and Equipment 
Purchase of Casino Reinvestment Obligations ............................................ 

........................ Purchase of Other Investments and Loansl.4dvances made 
Proceeds from Disposal of Investments and Collection 

................................................. of Advances and Long-Term Receivables 
............................................... Cash Outflows to Acquire Business Entities 

.............................. 

.............................. 
........................................ Net Cash Provided (Used) By Investing Activities 

CASH FLOWS FROM FINANCING ACTIVITIES: 
...................................... Cash Proceeds from Issuance of Short-Term Debt 

............................................................ Payments to Settle Short-Term Debt 
...................................... Cash Proceeds from Issuance of Long-Term Debt 

Costs of issuing Debt ................................................................................... 
............................................................ Payments to Settle Long-Term Debt 

....................... Cash Proceeds from Issuing Stock or Capital Contributions 
........................................................................ Purchases of Treasury Stock 

.......................................... Paqments of Dividends or Capital Withdrawals 
................................ 

BorrowingsiPayments of Intercompany Payable 
Net Cash Provided (Used) By Financing Activities ....................................... 

Net Increase (Decrease) in Cash and Cash Equivalents ................................. 

........................................ ash and Cash Equivalents at Beginning of Period 

The accompanying notes are an integral part of the financial statements. 
Valid comparisons cannot be made without using information contained in the notes. 

9; 44,107 
S 20.726 

S 44,429 
25,451 

27 
'8 

CASH PAID DURING PEFUOD FOR: 
Interest (Net of Amount Capitalized) ........................................................... 
Income Taxes ............................................................................................... 



STATEMENTS OF CASH FLOWS 
FOR THE TWELVE MONTHS ENDED DECEMBER 5 1,2002 PC\?) 2001 

(UNAUDITED) 
(S IN THOUSANDS) 

T CASH FLOWS FROM OPERATING ACTIVITIES: 

................................................................................ Net Income (Loss) 
Noncash Items Indnded in Income and Cash Items 

Excluded from Income: 
........... Depreciation and Amortization of Property and Equipment 

.......................................................... Amortization of  Other Assets 
................................... Amortization o f  Debt Discount or Premium 

- ................................................... Deferred Income Taxes Current 
. Deferred Income Taxes Noncurrent .............................................. 

.................. (Gain) Loss on Disposition of Property and Equipment 
(Gain) Loss on Casino Reinvestment Obligations .......................... 
(Gain) Loss from Other Investment Activities ................................ 
Net (Increase) Decrease in Receivables and Patrons' 

........................................................................................... Checks 
............................................ Net (Increase) Decrease in Inventories 

Net (Increase) Decrease in Other Current Assets ............................ 
Net (increase) Decrease in Other Assets ......................................... 
Net Increase (Decrease) in Accounts Payable ................................ 
Net increase (Decrease) in Other Current Liabilities 

Excluding Debt ............................................................................ 
Net Increase (Decrease) in Other Noncurrent Liabilities 

............................................................................. Excluding Debt 
............................. 
............................. 

The accompanying notes are an integral p a i  of the financial statements. 
Valid comparisons cannot be made without using informatian contained in the notes. 
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4/O 1 

6 (33.485) 

Z (33,485) 

S 

KFOR%MTION 

S (38,044) 

S (38,064) 

S - 

SUPPLEMENTAL DISCLOSLTE OF C4SH FLOW ' .18 
49 

XCQUISITIOK OF PROPERTY AND EQUIPMENT: 
Additions to Property and Equipment ................................................ 

............................................. Less: Capital Lease Obligations Incurred 
50 Cash Outflows for Property and Equipment ........................................... 

5I 
- 52 

53 

ACQUISITION OF BUSWESS ENTITIES. 
........................................................ Property and Equipment Acquired 

Goodwill Acquired ............................................................................... 
Net Assets Acquired Other than Cash, Good%ill, and 

Property and Equipment ...................................................................... 
................................................... 53 Long-Term Debt Assumed. 

................................................... I 55 Issuance of Stock or Capital Invested 
54 Cash Outflows to Acqxire Business Entities.. ................................... 

57 
5 g  
58 
60 

STOCK ISSUED OR CAPITAL COhTRIBUTIONS 
.............................. Total Issuances of Stock or Capital Conributions 

......................................... Less: Issuances to Settle Long-Term Debt. 
..................... Consideration in Acquisition of Business Entities 

Cash Proceeds 



TRADING NAME OF LICENSEE: BOARDWALK REGENCY CORPORATION (Caesars Allantic City) 

EDULE OF PROMOTIONAL 
ENSES AND ALLOWANCES 

(S IN THOUSANDS) 

FOR THE TWELVE MONTHS ENDED DECEMBER 3 1,2002 

FOR THE TfiREE MONTHS ENDED DECEMBER 3 1,2002 

I Pm&wal  AUmtances Fixmation& Expenses 
%mbeF&- I DJfaf -- , Mimfrcrr of i Ifall% 

Lime Recipieots Am.mt Recisients Amount 
fa1 i3-l 14 fdl $4 333 

* No single item within "Other" exceeds 5% of the total. 

1 f ~ o o m s  
2 ] ~ o o d  
i > l ~ e v e r a ~ e  
4 f ~ r a v e l  
5 ]BUS Program Cash 

34.039 

6 {other Cash Complimentaries 
7 f ~ntertainrnent 
X j~eta11& Non-Cash 

563.953 
2.330.13 1 
3.655.363 

---  - - -  
132.133 

5 4250 

S 23,738 
37,847 
17,364 

10,070 1 
799.567 
1 18.452 
151.199 

15.036 
3,391.056 

2.523 
8.06 1 

1,980 
S 16.819 

39,994 
3,833 
3.968 

400 
S 139,223 

12,925 
1 16,829 

3,729 
217,572 



Boardwalk Regency Corporation (Caesars Atlantic City) 
NOTES TO FINANCIAL STATEMENTS 

(Unaudited) 
(All dollar amounts in thousands) 

NOTE 1 - S U M W Y  OF SIGNIFICANT ACCOUNTING POLICIES 

Organization and basis of presentation 

Boardwalk-Regency Corporation (the "Company"), a New Jersey corporation, is a wholly 
owned subsidiary of Caesars New Jersey, Inc. ("CNJ"), a New Jersey corporation. The Company 
owns and operates Caesars Atlantic City HoteVCasino ("CAC") in Atlantic City, New Jersey. CNJ 
is a wholly obtned subsidiary of Caesars World, Inc. C'CWI"), a Florida corporation, and CW? is a 
wholly owned subsidiary of Park Place Entertainment ('-PPE). The Company operates in one 
industry se,gment and all si,gnificant revenues arise from its casino and supporting hotel operations. 

All adjustments to these financial statements have been recorded and are, in the opinion of 
management, necessary for a fair presentation of the balance sheets for the Company at December 
3 1,2002 and 200 1, and its statements of income for the three and twelve months ended December 
3 1,2002 and 200 1 and its statements of cash flows for the twelve months ended December 3 1,2002 
and 2001. All such adjustments were of a normal recurring nature. 

Use of estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the amounts of revenue and expenses reported 
during the period. Actual results could differ from such estimates. 

Reclassifications 

The financial statements for the prior year reflect certain reclassifications to conform with 
classifications adopted in 2002. The change in classifications had no effect on previously reported 
net income. 

Revenue recognition and promotional allowances 

Casino revenues represent the net revenue fiom gaming wins and losses. The revenues from 
hotel, food and beverage, and Erom theater ticket sales are recognized at the time the related services 
ax performed. The Statement of Income reflects operating revenues including the retail value of 
complimentary services (also known as promotional allowances), which are deducted on a separate 
line to arrive at net revenues. Promotional allowances are provided to casino patrons without charge. 



Boardwalk Regency Corporation (Caesars Atlantic City) 
NOTES TO FINAYCLa STATEMENTS 

(Unaudited) 
(All dollar amounts in thousands) 

In the first quarter of 2001, the Emerging Issues Task Forces (;'EITF") reached a consensus 
on certain issues in EITF 00-22 "Accounting for 'Points' and Certain Other Time-Based Sales 
Incentive Offers, and Offers for Free Products or Services to Be Delivered in the Future." EITF 00- 
22 requires that cash rebates or refunds as part of a customer loyalty program be sho\\n as a 
reduction of revenues. 

EITF 00-14 "Accounting for Certain Sales Incentives," which is effective January 1,2002, 
focuses on the accounting for, and presentation of, discounts, coupons and rebates. ETTF 00-14 
requires that cash or equivalent amounts provided or returned to customers as part of a transaction 
should not be shown as an expense but should be an offset to the related revenue. The Company 
offers cash inducements and match-play coupons to customers to encourage visitation and play at the 
casino. 

W i h  the adoption of the new standards, the prior-year period presented has been reclassified 
to conform to the new presentation. This resulted in an addition to promotional allowances (and a 
corresponding reduction in selling, general and administrative expenses) of S 10,677 and $1 1,756, for 
the three months ended December 3 1,2002 and 2001, respectively, and $50,064 and $46,5 16, for the 
twelve months ended December 3 1,2002 and 2001, respectively. The requirements of EITF 00-14 
and EITF 00-22 do not have an impact on previously reported operating income or net income. 

Inventories 

hventories are stated at the lower of cost or market. Cost is determined using the weighted 
average cost method. 

f rope* and equipment 

Property and equipment are stated at cost. Depreciation is provided on the straight-line basis 
over the estimated economic lives of the related assets. Depreciation expense was $9,309 and 
$9,574 for the three months ended December 31, 2002 and 2001, respectively. and $37,797 and 
$35,406 for the twelve months ended December 3 1,2002 and 200 1, respectively. 

Asset class 
Buildings 
Building improvements 
Furniture, Fixtures and Equipment 

Life - 
40 years 
3-10 years 
3-10 years 



Boardwalk Regency Corporation (Caesars Atlantic City) 
NOTES TO FINANCIAL STATEMENTS 

Vnaudited) 
(All dollar amounts in thousands) 

Long-lived assets 

In August 200 1, the FASB issued Statement of Financial Accounting Standard No. 144, 
-'Accounting for Impairment of Disposal of Long-Lived Assets" ("SFAS 144.'). SFXS 144 
supercedes existing accounting literature dealing with impairment and disposal of long-lived assets, 
including discontinued operations. It addresses financial accounting and reporting for the 
impairment of long-lived assets, and for long-lived assets to be disposed of, and expands current 
reporting for discontinued operations to include disposals of a "component" of an entity that has 
been disposed of or is classified as held for sale. The Company was required to adopt SFAS 144 
effective January 2002. Implementation of this standard did not have a material impact on the 
Company's financial statements. 

Fair values of financial instruments 

The fair values of the Company's financial instruments including receivables, pa32bles and 
debt, approximate their recorded book values at December 3 1,2002 and 200 1. 

Income taxes 

The Company is included in the consolidated federal income tax return of PPE. The 
Company provides for income taxes by applying the respective state and federal statutory rates to the 
pre-tax financial statement income. The corresponding liability or receivable is credited or charged to 
PPE. Income tax assets and liabilities for permanent and temporary differences between the carrying 
amounts for financial reporting and income tax purposes, if any, are accounted for by PPE. 

Casino Reinvestment Development 44utboriQ 

The New Jersey Casino Control Act provides, among other things, for an assessment of 
licensees equal to 1 25% of their gross gaming revenues in lieu of an investment alternative tar equal 
to 2.5% of gross gaming revenues. The Company has satisfied this investment obligation by (i) 
investing in qualified eligible direct investments, (ii) making qualified contributions or (iii) 
depositing funds with the Casino Reinvestment Development Authority ("CRDA"). Funds deposited 
with the CRDA may be used to purchase bonds designated by the CRDA or, under certain 
circumstances, may be donated to the CRDA in exchange for credits against future CRDA 
investment obligations. CRDA bonds have varying terms of up to fift)i years and bear interest at 
below market rates. The Company records a charge to reflect the estimated realizable value of its 
CKDA investments. 



Boardwalk Regency Corporation (Caesars Atlantic City) 
NOTES TO FINANCIAL STATERfENTS 

(Unaudited) 
(All dollar amounts in thousands) 

Allocations and transactions with related parties 

The Company transfers cash in excess of its operating needs to PPE on a daily basis. PPE 
provides the Company with cash advances for capital expenditures and working capital needs. 

- 4 

Certain executive, administrative and support operations of the Company and other PPE 
affiliates are consolidated, including limousine services, advertising, sales and marketing services, 
purchasing and other administrative departments. Costs of these operations are allocated to or from 
the Company either directly or using various formulas based on estimates of utilization of such 
senices. Management believes the methods used to allocate these costs are reasonable. 

NOTE 2 - RECEIVABLES AND PATRONS' CHECKS 

Receivables and patrons' checks as of December 3 1 consist of the following: 

2002 200 1 
Casino receivables (net of allowance for 
doubtful accounts - 2002, S7,321 
2001,513,423) $ 13,575 S 13,751 

Other (net of allowance for doubthl 
accounts - 2002, $536; 2001, $253) 3,961 3,097 

Due from PPE 32,801 45,268 
Due fiom other aEliates 778 - 

$51,115 $ 62.1 19 



Boardwalk Regency Corporation (Caesars Atlantic City) 
NOTES TO FINANCIAL STATEMENTS 

Wnaudited) 
(All dollar amounts in thousands) 

NOTE 3 - INVESTMENTS, ADVANCES AND RECEIVABLES 

Investments advances and receivables as of December 3 1 consist of the following: 

CRDA deposits 
CRDA bonds receivable 
CRDA Seat License Agreement 
CRDA Long-term note receivable 
Other, net 

Less: valuation allowance on 
C W A  investments 

In June 2002, the Company made a direct investment of 3 1,000 of its North Jersey C W X  
Obligations. The investment was in the form of a donation of $100 and a loan of 9900 at the 
CRDA's statutory pool bond rate. 

NOTE 4 - PROPERTY AND EQUIPMENT 

Property and equipment as of Dzcember 3 ! consist of the following: 

Land $118,090 $117,991 
Buildings and improvements 543,45 1 533,950 
Furniture, fixtures and equipment 208,249 194,979 
Construction in progress 10,723 1.208 

880,5 13 848,128 
Less accrunulated depreciation and amortization (343.656) (3 10.297) 

$ 536.857 $ 537,831 



Boardwalk Regency Corporation (Caesars Atlantic City) 
NOTES TO FINANGI-AL STATEMENTS 

vnaudited) 
(All dollar amounts in thousands) 

NOTE 5 - NOTES f AUABLE 

At Decernber 3 1, 2000, the Company entered into an uncommitted $50,000 credit facility 
with Park Place Finance Corporation (PPFC), a wholly owned subsidiary of PPE. At December 3 1, 
2002 and 200 1, respectively, there was no outstanding balance. 

3OTE 6 - OTHER ACCRUE 

Other accrued expenses as of December 3 1 consist of the following: 

Accrued payroll and benefits 
Insurance claims 
Real estate taxes 
Other 

XOTE 7- OTHER CURRENT LIABILITIES 

Other current liabilities as of December 3 1 consist of the following: 

Due to affiliates-other $40,469 
Unredeerned slot promotions liability 1,612 
Unredeemed chip and token liability 5,091 
Other 1.723 

$48.895 

NOTE 8 - LONG-TERM DEBT - DUE TO AFFILIATES 

Long-term debt - due to affiliates as of December 3 1 2002 and 2001, respectively consists of 
Park Place Finance Corp note due December 3 1,20 10 at 8.50%. 



Boardwalk Regency Corporation (Caesars Atlantic City) 
NOTES TO FI3AXCIAL STATEMENTS 

wnaudited) 
(AH doliar amounts in thousands) 

NOTE 9 - LONG-TERM DEBT, OTfrIER 

Long-term-debt, other as of December 3 1 consist of the following: 

Mortgage Note due October 15,20 1 1 
interest at 10.0% $ 746 
Capitalized lease obligation, net 
of amounts representing interest 398 

1,144 
Less :current maturities (416) 

SOTE 10 - CHARGES FROM ,QFFILLITES - Mir,YAGEP/IENT FEE 

The Company has recorded expenses for the thee months ended December 3 1 from CWI and 
affiliates as follows: 

Affiliate Transaction 

Caesars World, Inc. Management fee $ 3,829 $ 3,809 
Caesars Palace Corp. Tradenarne fee 1,587 1,564 

$ 5.416 $ 5.373 

The Company has recorded expenses for the twelve months ended December 3 1 from CWI 
and affiliates as follows: 

Affiliate Transaction 

Caesars JVorld, Inc. Management fee $16,912 $15,735 
Caesars Palace Corp. Tradename fee 6,3 16 6,195 

$23.228 $21.930 



Boardwak Regency Corporation (Caesars Atlantic City) 
NOTES TO FINAYCIAL STATEMENTS 

(Unaudited) 
(All doilar amounts in thousands) 

NOTE: 11 - NONOPERATING INCOME (EXPENSE) - NET 

Nonoperating income (expense) for the thee  months ended December 31 consist of the 
following: 

Interest income 
Gain (loss) on disposal of equipment 
Other 

Nonoperating income (expense) for the twelve months ended December 3 1 consist of the 
following: 

Interest income 
Gain (loss) on disposal of equipment 
Other 



STATEMENT OF CONFORMITY, ACCURACY, AND COMPLIANCE 

1. 1 nave examined this Quarterly Report. 

2. All t h e  information contained in this Quarterly Report h a s  been  
prepared  in conformity with the  Casino Control Commission's 
Quarterly Report Instructions and Uniform Chart of Accounts. 

3. T o  t h e  best  of my knowledge and belief, the  information contained 
in t h k  report is accurate. 

4. T o  t h e  bes t  of my knowledge and belief, except for the  deficiencies 
noted below, the  licensee submitting this Quarterly Report h a s  
remained in compliance with the  financial stability regulations 
contained in N.J.A.C. 1943-4.2 (b) 1-5 during the  quarter. 

Assitant Vice PresidentlController 
Title 

#6908-11 
License Number 

On Behalf Of: 

Boardwalk Regency Corporation 
Casino Licensee 



LICENSEE: 

FOR THE YEAR ENDED DECEMBER 31,2002 

TO THE 

TROL COMMISSION 

O f  THE 



TRADING NAME OF LICENSEE: BOARDWALK REGENCY CORPORATION (Caesars  Atlantic City) 

SCHEDULE OF RECEIVABLES AND PATRO 
FOR THE TWELVE MONTHS ENDED DECEMBER 31,2002 

(UNAUDITED) 
($ IN THOUSANDS) 

ACCOUNTS RECEIVABLE BALANCES 

atrons' Checks: 

Undeposited patrons' c h e c k s .  ........................ 
Returned patrons' checks ........................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Total patrons' checks 

................................... otel Receivables 

er Receivables: 

eceivables due from officers and employees ........... 
....................... Receivables due from affiliates 

................. Other accounts and  notes receivables 

Total other receivables ............................. 

UNDEPOSITED PATRONS' CHECKS ACTIVITY 

...................................................................... eginningBalance(January1) 

Counter checks issued (excluding counter checks issued through transactions 

relating t o  consolidations, partial redemptions, substitutions, and patrons' 

................................................................................. cashdeposits)  

Checks redeemed prior to  deposit (excluding the unredeemed portion of counter 

checks redeemed through partial redemptions, and excluding checks redeemed 

through transactions relating to consolida:ions, substitu:ions, and patrons' 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  casr.nep.?si:z; 

. .............................................................. Checks collected through deposits . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Checks transferred to  returned checks.  

............................................................................... Otheradjustments 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ndingBalance 

...................................................... Hold" Checks Included In Baiance On Line 16.. 

.......................................................... rovision For Uncollectible Patrons' Checks 

Under penalties of perjury, I declare that I have examined this report, and to the best of 
my knowledge a n d  belief, it is true and complete. 

Assisstant Vice PresidentlController ..... - -- -. - 
Title of Officer 

4/01 CCC340 



A L EMPLOYME 
A PAYROLL REP0 

LICENSEE: BOARDWALK REGENCY CORPORATION (Caesars Atlantic City) 

E YEAR ENDED DECEMBER 31,2002 

TO THE 

TRQL CBWIMISS 

OF THE 
STATE Of NE 
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TRADING NAME OF LICENSEE BOARDWALK REGENCY CORPORATION 'Cassars A: 2r:'r C ?,4'i) 

ANNUAL EMPLOYMENT AND PAYROLL REPORT 
SIGNATURE PAGE 

FOR THE YEAR ENDED DECEMBER 31,2002 

Under penalties provided by law, I declare that I have examined this report, and to the best of my knowledge 
and belief, it is true and complete. 

.-- 

March 31, 2003 Assistant Vice President/Controller 

Date Title 

CCC - 376 



TRADING NAME OF LICENSEE 

GROSS REVENUE ANNUAL TAX RETURN 
FOR THE YEAR ENDED DECEMBER 3 1,2002 

($ in Thousands) 

CASINO WIN: 
Table and Other Games Win ............................................................................................ $ 178,654 
Slot Machines Win .............................................................................................................. 348,748 
Total Win .......................................................................................................................... 527,402 

Less - Adjustment for Uncollectible Patrons' Checks: 
Provision for Uncollectible Patrons' Checks $ 3,161 ..................................... 

............ Maximum Adjustment (4% of line 3) 

Adjustment (the lesser of line 4 or line 5) ........................................................................ 3,161 

Gross Revenue (line 3 less line 6) .................................................................................... $ 524,241 

Tax on Gross Revenue - Reporting Year (8% of line 7) $ 4 1,939 ..................................................... 

Audit or Other Adjustments to Tax on Gross Revenues in Prior Years .............................. 

Total Taxes on Gross Revenue (the sum of lines 8 and 9) ................................................... 4 1,939 

Total Deposits Made for Tax on Reporting Year's Gross Revenue ...................................... (38,934) 

Settlement of Prior Years' Tax on Gross Revenue 
Resulting from Audit or Other Adjustments - (Deposits) Credits ...................................... 3,005 

Gross Revenue Taxes Payable (the net of lines 10, 11 and 12) .......................................... $ 3,005 

Under penalties of pe jury, I declare that I have examined this Gross Revenue Annual Tax Return and to the best of my 

Date Signature 

Casino Controller 
Title of Officer 


